
EXHIB IT  "A" 

1987 A 

REVENUES 

4 0 1 0  REGISTRATIW FEES - I Y O l V l D W L  138597 
4 0 2 0  REGISTRATIW FEES - CLUBS 3990 
4 0 3 0  REGISTRATION FEES - LWSC's 5 0 0  
4 0 4 0  L I S T S  
4 0 5 0  LABELS 
4 0 6 0  TRANSFERS 

, 3 0 7 0  RULE BOOYS 
4 0 7 1  RULE B O X  SFUN50RS 
4 0 8 0  SHIPPING 
4 0 9 0  OTHER REGISTRAR'S lWC€UE 
4 1 5 0  CHAMPIONSHIP W E T  SURCHARGES 
4 1 5 1  LONG OIST. CHAMPIONSHIP SRCHRG 
4 1 6 0  MRKTG.CW. PROJECTS 
4 1 7 0  MRKTG.CDIII. S P W X Y I  I Y W E  
4 2 0 0  PUBLICATIONS SALES 
4 2 5 0  ALL-AMERICAN PATCHES 
4 2 6 0  CHAMPIONSHIP PATCHES 
4 2 7 0  DECALS, BROCHURES, ETC. 
4 4 5 0  GRANTS 
4 4 5 1  REIUBURSEWEWTS L REFUNDS 
4 5 0 0  OTHER 
4 9 0 0  INTEREST 
4 9 1 0  DIVIDENOS 

GROSS R E V E M  

YET R E V E M  

(1) For the 7 m t h s  
ended 7-31-84 

WET REVENUE LESS CASH EXPEWOTR 
TRANSFER FRCU (TO) HWSE OF 

DELEGATES FUNOS ACUXlNT 
YET CASH F L W  



USMS 
FINANCE C O m l T T E E  B = b u d g e t  09/23/89 

A = a c t u a l  

E X H I B I T  "A" 

1987 A 1988 B 1988 A 1989 B 1989 YTD A 1590 B ..................................................................................................... 
EXPENSES 

L l A B l L l l Y  INSURANCE 
ACCIDENT INSURANCE 
DIRECTRS 6 OFFCRS' INSURANCE 

... 
TREASURER 

5 1 0 0  NATIONAL OFFICE (EYEC.SEC.) 
5 1 0 1  C o n t r a c t  F e e  
5102 A d n i n i s t r e t i v e  E x p e n s e s  
5 1 0 3  A L L - h r .  P a t c h  E x p e n s e s  
5104 D e c a l s ,  B r o c h u r e s ,  etc. Exp. 
5 1 0 5  P b l i c a t i o n s  E x p e n s e s  
5 1 0 6  O t h e r  imen.-related expense 
5 1 1 0  TOTAL - NATIONAL OFFICE 
5 1 5 0  REGISTRAR 
5 1 5 1  E x p e n s e 6  
5 1 5 2  C o n t r a c t  
5 1 5 3  TOTAL - REGISTFSR 

COWTROLLER 
INTERNAL AJBIT 
C H I l l P l C U S H l P  C a r I T T E E  

. .. .. 
INTERLATIDIAL C O ~ ~ I T T E E  
LEGIS.ATIW CCUMITTEE 
LONG DISTANCE COHMITTEE 
LONG RANGE PLANNING CWITTEE 
MARKETING C O m l T T E E  
RANSCU ARTHUR AUARD CCW. 
RECORDS AN0 TABULATION C O M l T T  
REGISTRATION c m n l r r E E  
RULES C M I T T E E  
SPCUTS MEDICINE C O U I I T T E E  
ZONE CHAIR 
BREMBASKET ZONE 
COLONIES ZONE 
CONTINENTAL D I V I D E  ZONE 
D I X I E  ZONE 
HEARTLAND ZONE 
OCEANA ZONE 
SCUTH CENTRAL ZONE 
a3 RCX COACHES COHMITTEE 

AD HOC COHPUTERIZATION C O M .  
AD HOC R U L E B U X  COII I I ITTEE 
HISTORIAN 
LEGAL CCUNSEL 
CUTSIDE LEGAL SERVICES 

76932 
15172 

M O O  
0 

20000 
1952 
186 
1 3 2  

0 

1 7 1 0 0  
5 4 4 3  
- 3 2 9  

0 

2 2 2 1 4  

2 u o  
7078 
9918 

2 7  
0 

2799 
4 3 9  
5 5 5  
67 
28 
60 
6 

123 
2 0  

4 1 8  
180 
3 5 4  
28 
3 6  

0 
2 3 2  

0 
0 
0 

21 
71 
42 
0 

3 0 0  
0 

233 
100 

1 2 4 5  
0 

k- 
20000 
2 0 0 0 0  

3 5 0  
600 

3 4 2 5  
8 5 0  

W O O  
2 0 0  



USMS 
FINANCE C M I T T E E  B = b u d g e t  09/23/89 

A = a c t w l  

E X H I B I T  "A" 

L l A l S O Y  - F I N 4  
LIAIW/OELECATE - u s 1  
L l A 1 S 0 Y  - USS 

TIP 1 5 5 0  1010 975 3 2 4  1sW 
0 1 1 5 0  0 1000 0 1800 
n 7 no n 7 nn n rnn .. -.. - - 

INSURANCE C M I T T E E  0 15 100 19 100 
GRANT EXPENOITURES 1 5 0 0  2 5 0 0  2 0 0 0  0 2000 
HALL OF FAME COYTRIBUTIWS 1 3 5 0  1 5 0 0  1 4 0 4  1 3 5 0  0 1 4 0 0  
MEMBERSHIP FEES - USASIMSI  2 5 0  2 5 0  100 1 1 5 0  1000 1000 
UEUSLETTER 19m 19000 1 8 7 9 2  1 W O O  7 0 1 5  +WOO a ..'~' 
RULE B ~ x S  2 6 4 1  2 5 0 0  2 8 6 5  6 0 0 0  5 4 8 0  760L /cn 
REGISTRATIOY EXP. - A L L  OTHER 437Q 3 0 0 0  3 1 7 6  3 6 0 0  2 1 1 8  3 8 0 0  
SWIM MASTER S U B S C R l P T l W S  1 6 4  5 8 0  0 4 8 6  0 486 
D E P R E C I A T I W  2 1 4 4  2 1 0 0  2118 4 3 0 0  2 8 2 0  4 0 0 0  
MISCELLANEOUS 7 6 7  2 0 0 0  -98 229 0 2 9 2  
(WAS A L L - A M E R I U N  C M I T T E E )  1 5 8  
(WAS TABULATIOY CCUMITTEE) 
YEAR EWO ADJUSTMENT MO 0 0 0 0 0 
COWI(ISSIONS 0 0 0 0 0 
BAWKING FEES % 0 0 0 1 5 0  

SUBTOTAL EXPENSE ITEMS 1 2 5 8 8 6  1 7 6 7 4 5  1 9 9 4 4 7  272060 176266 2 8 5 1 0 0  
lii n 

CAPITAL EXPENDITURES 
C n w P l O Y s H l P  CM. - SOFTWARE 
N A T I W A L  OFFICE - EWIPMENT 
NATIOYAL OFFICE - SOFTWARE 
NATIONAL OFFICE - fURN.8 F IX .  
REGISTRAR - E W I W E N T  
REGISTRAR - SOFTWARE 
CCUPUTRZTN CCUM. - SOFTWARE 
COYTROLLER - SOFTWARE 
PROPERTY C EWIPWENT 

SUBTOTAL CAPITAL EXPEND1 0 6000 0 2MM 0 3700 

. . . . . . . . . .. .. 
MRKTG.CDII.-CALENDAR PRCOUCTIO 
MRKTG.CCUM.-ADAPTIVE HANOBOOL: 
MRKTG.CCUM.-8ROCHURES 
MRKTG.CCUM.-USMS PLANNER 
MRKTG.CDIM.-DECALS 
MRKTG.CCUM.-PR HAWOBUX 
PLACES TO sum BOXLET 
USMS RULE B O X S  

SUBTOTAL INVENTOllY EXPEN 

20000 
0 

moo 
0 

6 5 0 0  

0 
n/a 

3 1 5 5 0  

TOTAL EXPENDITURES 1 4 3 7 1 8  2 1 4 2 9 5  218706 2 7 4 0 6 0  1 7 8 7 1 5  3&% 
LESS: DEPRECIATION 2 1 4 4  2 1 0 0  2118 4 3 0 0  2 8 2 0  4 0 0 0  
LESS: OTHER NOY-CASH EXP. 2 0 0  2286 1 2 5 0  - 3 2 9  2 0 9 6 5  
TOTAL CASH EXPENSES 1 4 1 5 7 4  2 1 1 W 5  2 1 4 3 0 2  2 6 8 5 1 0  1 7 6 2 2 3  2 8 3 5 3 1  



09/21/89 EXHIBIT "8" 
UNITED STATES WASTERS SWIWIIING, INC. 
Prepared by: DATE: 12-31-86 12-31-87 12-31-88 3-31-89 6-30-89 9-30-89 12-31-89 

Suzanne Ragw SOURCE: Audit Comn. Di rect  Actual Actual Actual Actual Projected 
WNTHS: 4 12 12 3 6 9 12 

Cash - Checking 
Cash - Savings 
Cash - Money Market 
Accounts Receivable- Regis t rat ion 
Accounts Receivable - Other 
Accrued In terest  Receivable 
lnventory - ALI-Am Cer t i f i ca tes  
lnventory - ALI-Am Patches &Other 
lnventory - Chanpionship Patches 
Inventory - Calendars 
T - b i l l s  B CD's 
Marketable Secur i t ies 
Prepaids 8 Other 
[Allouance f o r  Doubtful Accounts1 
CURRENT ASSETS 

Land 8 Buildings 
Equipnent 
Gross Fixed Assets 
Less: Accunulated Deprec. 
NET FIXED ASSETS 
House of Delegates Cash Reserve 

a Reserve fo r  Liab. Insur. Claims 20000.00 20000.00 20000.00 20000.00 
Intangibles 
NON-CURRENT ASSETS 2444.15 107804.90 129187.33 128646.35 129331.41 129332.12 0.00 
TOTAL ASSETS 150000.70 181314.50 191060.97 220135.21 210080.26 199653.39 0.00 

.......-......----------.--~-----.........--------.....---..--.-...---~-*......---------------~-~------.....-----.~~~~~ 

Notes Payable - Banks 
Accounts Payable 0.00 802.52 0.00 607.00 0.00 0.00 
Current Por t ion Long Term Debt 
Restr icted Grants 2000.00 1500.00 1500.00 1500.00 1500.00 
Other Current L i a b i l i t i e s  1600.00 19750.00 21650.00 
Refundable Deposits 933.00 0.00 5265.00 1710.00 
CURRENT LIABILITIES 933.00 2802.52 3100.00 2107.00 26515.00 24860.00 0.00 

....................................................................................................................... 
Long Term Debt 
Other Long Term L i a b i l i t i e s  
NON-CURRENT LIABILITIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
TOTAL DEBT 933.00 2802.52 3100.00 2107.00 26515.00 24860.00 0.00 
M I N O R I T Y  INTEREST 

....................................................................................................................... 
Subordinated Debt 
Fund Balance B e g i ~ i n g  of Year 134031.71 149067.70 178511.98 187960.97 187960.97 187960.97 187960.97 
Current Year's Increase 15035.99 29444.28 9448.99 30067.24 -4395.71 -12967.58 0.00 
GWNERS EQUlrY/NET WRTH 149067.70 178511.98 187960.97 218028.21 183565.26 174993.39 187960.97 
TOTAL LIABILITIES 8 EQUITY 150000.70 181314.50 191060.97 220135.21 210080.26 199653.39 187960.97 
Tangible Net nor th 149067.70 178511.98 187960.97 218028.21 183565.26 174993.39 187960.97 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



.i 
09/21/89 EXHIBIT "B" 

NlTEO STATES HASTERS SYIMING, INC. 
Prepared by: DATE: 12-31-86 12-31-87 12-31-88 3-31-89 6-30-89 9-30-89 12-31-89 

Suzanne Rague XURCE: Audit C a m .  Di rect  Actual Actual Actual Actual Projected 
MONTHS: 4 12 12 3 6 9 12 

....................................................................................................................... 

Registrat ion Fees 
Other Registrat ion Income 
Calendars/Rulebooks 
Patches 
Chanpionship Meets 
Grants 
Other 
TOTAL OPERATING REVENUES 
Insurance 
Calendar 
Newsletter 
Officers 
C a m i  ttees 
National Off ice - Secty. Contract 
National Of f ice - Expenses 
National Of f ice - All-Amer. 
Registrar - Contract 
Registrar - Expenses 
Registration Expenses 
International Hal l  of Fame 
Rule Books 
Zones 
Patches and Cert i f icates 
Specia! 1"ternational Al locat ion 
Depreclatlon 
lnterest Expense 
Marketing 
A l l  Other 
TOTAL OPERATING EXPENSES 
OPERATING PROFIT 
lnterest and Dividend Income 
Ccmnissions and Non-Op. Expenses 
NET lNCfflE 

..................................... 

Working Capital 
Current Ratio (:I) 
Oebt t o  Worth ( : I )  
A I R  t o  Total Op. Revenue (days) 
A/P t o  Operating Expense (days) 
P ro f i t  t o  Uorth (pre-tax) 
P ro f i t  t o  Assets (pre-tax) 
f ixed Charges Coverage 
Oebt ServicelTotal Op. Revenues 
Fwded Debt t o  Cash FLOW 

.................................... 

0.00 
ERR 

0.00 
ERR 
ERR 

0.00% 
ERR 

NA 
ERR 
ERR 



e 09/21/89 EXHIBIT "B" 
NITEO STATES IIASTERS NI)(WING, IWC. 

Prepared by: DATE: 12-31-86 12-31-87 12-31-88 3-31-89 6-30-89 9-30-89 12-31-89 
Suzanne Rague SOURCE: Audit Cann. D i rec t  Actual Actual Actual Actual Projected 

IIMITHS: 4 12 12 3 6 9 12 
..~..----.~.----....------------...-.--~~---.~----.-*---..-----...~-...----~..-------.~..---~---------...--~~~~~...~... 

Net Incane 
+ Depreciation 
+ In terest  Expense 
Total Funds Avai lable 
Current Por t ion Long T e n  Oebt 
+ In terest  Expense 
Total Fixed Charges 
Excess Over Fixed Charges 
Fixed Charges Coverage 

Sources: 
Net Income 15035.W 
Depreciation 219.83 
Incr./(Oecr.) in Term Debt 0.00 
Increase in Other LT Liab. 0.00 
Imr./(Oecr.) i n  F u n d  Bal. 0.00 
Incr./(decr.) i n  Sub. Debt 0.00 
Other incr./(decr.) i n  Equity 0.00 

Total Sources 15255.82 
Uses: 

Dividends 

a Increase in Fixed Assets 1668.66 
Increase i n  Other LT Assets 0.00 
Net Change i n  Uorking Capital  13587.16 

Total Uses 15255.82 
-..-.-.------..---------------.........-*-----. 

% Increase i n  Operating Revenue -6.24% 102.96% 31.55% 85.81% 57.76% 75.86% -100.00% 
% Increase i n  Net Income 288.26% 95.83% -67.91% 68.25% -153.65% -64.45% -100.00% 
# of  Umbers since Nov.1 each yr.  10234 12380 12931 21030 24677 27400 
% Increase i n  M&rs NA 20.97X 4.45% 4.21% 1.54% -1.71% -100.00% 
U of  CLubs 159 
% Increase i n  Clubs NA N A N A N A NA NA -100.00% 

....................................................................................................................... 


