
E X H I B I T  "A" 
FINANCE COMMITTEE B = b u d g e t  

A = a c t u a l  

REVENUES 

4 0 1 0  REGISTRATION FEES - I N D I V I D U A L  
4 0 2 0  REGISTRATION FEES - CLUBS 
4 0 3 0  REGISTRATION FEES - LUSC1s 
4 0 4 0  L I S T S  
4 0 5 0  LABELS 
4 0 6 0  TRANSFERS 
4 0 7 0  RULE B W K S  
4 0 8 0  SHIPPING 
4 0 9 0  OTHER REGISTRAR'S INCOME 
4 1 5 0  CHAMPIONSHIP MEET SURCHARGES 
4 1 5 1  LONG DIST.  CHAMPIONSHIP SRCHRG 
4 1 6 0  M R K T G . C M .  PROJECTS 
4 1 7 0  M R K T G . C M .  SPONSOR I N C M E  
4 2 0 0  PUBLICATIONS SALES 
4 2 5 0  ALL-AMERICAN PATCHES 
4 2 6 0  CHAMPIONSHIP PATCHES 
4 2 7 0  DECALS, BROCHURES, ETC. 
4 4 5 0  GRANTS 
4 4 5 1  REIMBURSEMENTS & REFUNDS 
4 5 0 0  OTHER 
4 9 0 0  INTEREST 
4 9 1 0  DIVIDENDS 

GROSS REVENUE 

4 9 9 9  DEDUCTIONS FRDn REVENUE 

NET REVENUE 

( 1 )  F o r  t h e  7 m o n t h s  
ended 7 - 3 1 - 8 4  

NET REVENUE LESS CASH EXPENOTR 
TRANSFER FROM (TO) HOUSE OF 

DELEGATES FUNDS ACCOUNT 
NET CASH FLOY 



USMS 
FINANCE C O W I T T E E  B = W e t  1 0 / 2 1 / 8 8  

A x a c t u a l  . 
E X H I B I T  "A" 

EXPENSES 

5011 L I A B I L I T Y  INSURANCE 
5 0 1 2  ACCIDENT INSURANCE 
5 0 1 3  DIRECTRS b OFFCRS' INSURANCE 

- 5 0 1 9  L I A B I L I T Y  INSURANCE CLAIMS 
5 0 5 0  PRESIDENT 
5 0 6 0  V I C E  PRESIDENT 
5 0 7 0  SECRETARY 
5 0 8 0  TREASURER 
5 1 0 0  NATIONAL OFFICE (EXEC.SEC.) 
5 1 0 1  C o n t r a c t  F e e  
5 1 0 2  A d n i n i s t r a t i v e  E x p e n s e s  
5 1 0 3  A l l - A m r .  P a t c h  E x p e n s e s  
5 1 0 4  D e c a l s ,  B r o c h u r e s ,  e t c .  Exp. 
5 1 0 5  P u b l i c a t i o n s  E x p e n s e s  
5 1 0 6  O t h e r  i n v e n . - r e l a t e d  e x p e n s e  
5 1 1 0  TOTAL - NATIONAL OFFICE 
5 1 5 0  REGISTRAR 
5151 E x p e n s e s  
5 1 5 2  C o n t r a c t  
5 1 5 3  TOTAL - REGISTRAR 

0 0  CUNTROLLER Q 44 m 0  9 5 0  35.7% 
0 A W I T  46 
0 CHAMPIONSHIP C M M l T T E E  

5 2 7 1  C h a n p i o n s h i p  P a t c h  E x p e n s e s  
1 2 8 5  t&& a I::::: +La, = 433a t 

7 0 0  
5 2 9 0  CONVENTION C M M I T T E E  5 7 6 5  6 5 0 0  7 8 0 0  20.0% I 5 3 1 0 E X E C U T I M C M M I T T E E  
5 3 3 0  FINANCE C a W l T T E E  
5 3 5 0  INTERNATIONAL C M M I T T E E  
5 3 7 0  LEGISLATION C W M l T T E E  - 5 3 9 0  LONG DISTANCE C M M I T T E E  
5 4 1 0  LONG RANGE PLANNING COnMlTTEE 

- 5 4 3 0  MARKETING C M M I T T E E  
5 4 5 0  RANYW ARTHUR AWARD cmn. 
5 4 7 0  RECORDS AND TABULATION C O n n l T T  
5 4 9 0  REG1 STRATION C M M I T T E E  
5 5 1 0  RULES C O W I T T E E  

- 5 5 3 0  SPORTS WEDIClNE C M M I T T E E  
5 5 5 0  ZONE CHAIR 
5 5 5 1  BREADBASKET ZONE 
5 5 5 2  COLONIES ZONE 
5 5 5 3  CONTINENTAL D I V I D E  ZONE 
5 5 5 4  D I X I E  ZONE 
5 5 5 5  HEARTLAND ZONE 
5 5 5 6  OCEANA ZONE 
5 5 5 7  S W T H  CENTRAL ZONE 
5 6 0 0  AD HOC COACHES C O W I T T E E  
5 6 1 0  ( u a s  A d  HOC C o n p l t e r i r a t i o n )  

- 5 6 2 0  AD HM: R U L E B O X  C M M I T T E E  

0 0 HISTORIAN 
0 L E M L  CWNSEL 

5 7 4 0  L I A I S O N  - F I N A  



E X H I B I T  "A" 
FINANCE CC*IIIITTEE B = M g e t  

A = a c t u a l  

5 7 6 0  LIAISON/OELEGATE - M S l  
5 7 8 0  L I A I S O N  - USS 
5 7 9 0  INSURANCE CCCmITTEE 
5 8 1 0  GRANT EXPENDITURES 
5 8 2 0  HALL OF FAME CONTRIBUTIONS 
5 8 3 0  MEMBERSHIP FEES - USAS/MSI 

- 5 8 4 0  NEWSLETTER 
5 8 5 0  RULE BOOKS 
5 8 5 1  REGISTRATION EXP. - A L L  OTHER 
5 8 6 0  SWIM MASTER SUBSCRIPTIONS 
5 9 5 0  OEPRECIATION 
5 9 8 0  MISCELLANEWS 
5 9 8 7  (WAS ALL-AMERICAN C M M I T T E E )  
5 9 8 8  (WAS TABULATION COFIMITTEE) 
5 9 9 0  YEAR END ADJUSTMENT 
6 0 0 0  CCnnISSlONS 
6 0 1 0  BANKING FEES 

SUBTOTAL EXPENSE ITEMS 

CAPITAL EXPENDITURES 

1 5 0 1  CHAMPIONSHIP C M M .  - SOFTWARE 
1 5 2 0  NATIONAL OFFICE - EQUIPMENT a 1 NATIONAL OFFICE - SOFTWARE 

2 NATIONAL OFFICE - FURN.8 F I X .  
1 5 4 0  REGISTRAR - EQUIPMENT 
1 5 4 1  REGISTRAR - SOFTUARE 
1 5 6 1  COMPUTRZTN COMM. - SOFTUARE 
1 5 8 1  CONTROLLER - SOFTWARE 
3 0 5 0  PROPERTY 8 EQUIPMENT 

SUBTOTAL CAPITAL EXPEND1 

INVENTORY EXPENDITURES 

1 3 0 0  ALL-AMERICAN PATCHES 
1 3 0 1  ALL-AMERICAN CERTIF ICATES 
1 3 2 0  CHAMPIONSHIP PATCHES 
1 3 4 0  MRKTG.COMM.-CALENDAR P R W U C T I O  
1 3 4 1  MRKTG.COFIM.-ADAPTIVE HANOBWK 
1 3 6 2  URKTG.CMM.-BROCHURES 
1 3 4 3  MRKTG.CWM.-USMS PLANNER 
1 3 4 4  MRKTG.COMM.-DECALS 
1 3 5 0  PLACES TO SWIM B W K L E T  
1 3 6 0  USMS RULE BOOKS 

SUBTOTAL INVENTORY EXPEN 

TOTAL EXPENSES 1 4 3 7 1 8  
LESS: DEPRECIATION 2 1 4 4  
LESS: OTHER NON-CASH EXP. 
TOTAL CASH EXPENSES 1 4 1 5 7 4  



CYWIISI~ '-6 ' '  

10/21/88 
ITED STATES MASTERS SWIMMING, INC. 6 pared by: DATE: 8-31-86 12-31-86 12-31-87 3-31-88 6-30-88 9-30-88 12-31-88 

Suzanne Rague SCURCE: Audi t  Cann. Audit  Cann .  D i rec t  D i r e c t  D i rec t  Actual/Est. Projected 
MONTHS: 12 4. 12 3 6 9 12 

---.----.---------------------------..----------....----.-----------.-----*-------------.-.-----.-.--..----.----------- 
ASSETS 

Cash - Checking -3156.76 10296.96 66774.51 10043.12 79929.76 34894.79 60000.00 
Cash - Savings 0.00 0.00 
Cash - Money Market 24388.67 40157.89 78958.79 
Accomts Receivable- Reg is t ra t ion  1759.17 22220.39 938.82 175.10 761.68 
Accounts Receivable - Other 682.50 850.00 1250.00 750.00 500.00 
Accrued I n t e r e s t  Receivable 3143.56 1625.67 4200.42 1571.71 2817.00 2995.24 
Inventory - ALL-Am C e r t i f i c a t e s  36.21 33.54 40.50 621.25 473.88 471.01 
Inventory - All-Am Patches &Other 342.63 320.00 0.00 
Inventory - Chanpionship Patches 0.00 417.50 235.00 b53.75 516.50 534.82 
Inventory - Calendars 13876.93 695.00 1009.17 0.00 0.00 
T - b i l l s  & CD's 94249.87 70939.60 0.00 
Marketable Secur i t i es  0.00 
Prepaids & Other 0.00 
tAlLowance f o r  Doubtful  Accounts1 
CURRENT ASSETS 135322.78 147556.55 73509.60 93547.44 84412.24 39657.54 60000.00 

....................................................................................................................... 
Land & Bui ld ings 
E q u i p n t  2252.00 4342.00 10721.00 10721.00 10721.00 10721.00 10721.00 
Gross Fixed Assets 2252.00 4342.00 10721.00 10721.00 10721.00 10721.00 10721.00 
Less: Accurulated Oeprec. 1256.68 1897.85 2916.10 3452.16 3988.23 4524.29 5016.11 
NET FIXED ASSETS 995.32 2444.15 7804.90 7268.84 6732.77 6196.71 5704.89 
House o f  Delegates Cash Reserve 100000.00 100000.00 100000.00 100000.00 100000.00 
In tangib les a ON-CURRENT ASSETS 995.32 2444.15 107804.90 107268.84 106732.77 106196.71 105704.89 
OTAL ASSETS 136318.10 150000.70 181314.50 200816.28 191145.01 145854.25 165704.89 

...----------------------.-----------.-------------.-.--.---.---------------.----.--------.-------*----------.--------- 
LIABILITIES 

Notes Payable - Banks 
Accounts Payable 122.39 0.00 802.52 1034.61 753.36 
Current Por t ion Long Term Debt 
Restr ic ted Grants 2000.00 2000.00 2000.00 2000.00 
Other Current L i a b i l i t i e s  2433.80 
Refundable Deposits 2164.00 933.00 1405.00 1070.00 
CURRENT LIABILITIES 2286.39 933.00 2802.52 4433.80 4439.61 3823.36 0.00 

....................................................................................................................... 
Long Term Debt 
Other Long Term L i a b i l i t i e s  
NON-CURRENT LIABILITIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
TOTAL DEBT 2286.39 933.00 2802.52 4433.80 4439.61 3823.36 0.00 
MINORITY INTEREST 

....................................................................................................................... 
Subordinated Debt 
Fund Balance Beginning o f  Year 130159.09 134031.71 149067.70 178511.98 178511.98 178511.98 178511.98 
Current Year's Increase 3872.62 15035.99 29444.28 17870.05 8193.42 -36481.09 -13265.00 
OWNERS EOUITYINET M R T H  134031.71 149067.70 178511.98 196382.03 186705.40 142030.89 165246.98 
TOTAL LIABILITIES & EQUITY 136318.10 150000.70 181314.50 200815.83 191145.01 145854.25 165246.98 
Tangible Net Uorth 134031.71 149067.70 178511.98 196382.03 186705.40 142030.89 165246.98 

...--------------..----------..--------..-----....-----.-.*-.------....-----------------------....--------...----.----. 



10/21/88 
B -  

ITED STATES MASTERS SYlMMlNG, INC. 0 pared Suzanne by: Rague 
DATE: 8-31-86 12-31-86 12-31-87 3-31-88 6-30-88 9-30-88 12-31-88 
SOURCE: A u d i t  Cann. Audit  C m .  D i rec t  D i r e c t  D i rec t  Actual/Est. Projected 
MONTHS: 12 4 12 3 6 9 12 

-.--.------.-----.-.---------------.----.-------------.....---------..-----------------------*.------.-------.--------- 
INCWE STATEMENT 

Regis t rat ion Fees 78981 .75 62866.00 143086.75 40533.25 59495.00 75905.00 196165.00 
Other Regis t rat ion lncane 1561.86 1356.56 3585.19 462.82 2446.40 1463.50 1610.00 
Calendars 0.00 15911.29 11293.50 2174.50 4085.50 4103.00 4100.00 
Patches 1208.33 86.00 1290.00 90.00 992.50 1429.00 1500.00 
Championship Meets 2499.00 615.50 3200.00 0.00 2325.00 3483.52 3483.52 
Grants 2000.00 P.00 0.00 0.00 0.00 0.00 2000.00 
Other 0.00 31.00 1672.68 16.00 412.00 665.00 1141.48 
TOTAL OPERATING REVENUES 86250.94 80866.35 164128.12 43276.57 69756.40 87049.02 210000.00 
Insurance 24894.68 21862.85 41570.00 8269.00 14454.00 62356.00 102600.00 
Calendar 0.00 13672.29 17494.66 139.04 316.21 2004.59 2005.00 
Newsletter 10956.47 M141.86 19775.03 69.73 7653.38 7867.87 19000.00 
Of f i ce rs  7328.08 2263.81 4926.60 92.54 882.33 2225.96 7100.00 
Cannittees 10193.70 6853.50 8896.42 1449.13 3711.22 6891.70 15000.00 
National Of f ice - Secty. Contract 16800.00 5900.00 23922.57 6174.70 13849.26 19525.90 28250.00 
National Of f ice - Expenses 2596.89 2213.04 
Nationat Of f i ce  - A l l - A m r .  
Registrar - Contract 10562.36 5960.64 12508.71 3020.89 5547.34 6589.18 17500.00 
Registrar - Expenses 
Regis t rat ion Expenses 4379.27 47.99 1035.69 1160.69 3000.00 
In ternat ional  H a l l  o f  Fame 1100.55 0.00 1350.00 0.00 0.00 0.00 1500.00 
Rule Books 1960.00 129.42 2640.89 2776.33 2788.71 2789.91 2790.00 
Zones 243.65 64.90 194.29 116.32 116.32 388.87 400.00 
Patches and C e r t i f i c a t e s  

6 
687.21 290.30 

pecia l  In te rna t iona l  A l l o c a t i o n  1625.23 0.00 0.00 0.00 
Depreciat ion 450.48 219.83 2144.25 536.06 1072.12 1608.18 2100.o~ 
In te res t  Expense 0.00 0.00 3819.00 
Uarketing 4698.94 10271.26 10278.76 17040.00 
A l l  Other 1239.80 1259.89 1905.81 5768.90 7703.51 15480.00 
TOTAL OPERATING EXPENSES 90639.10 67532.33 143621.69 29296.48 67466.74 131391.12 233765.00 
OPERATING PROFIT -4388.16 13334.02 20506.43 13980.09 2289.66 -44342.10 -23765.00 
In te res t  and Dividend Incane 8495.20 183.39 9034.10 3889.96 5903.76 7861.01 10500.00 
Cannissions and Non-Op. Expenses -234.42 -129.42 -96.25 0.00 
NET INCOME 3872.62 15035.99 29444.28 17870.05 8193.42 -36481.09 -13265.00 

....................................................................................................................... 
RAT l OS 

Uorking Capital  133036.39 146623.55 70707.08 89113.64 79972.63 35834.18 60000.00 
Current Rat io  (:I) 59.19 158.15 26.23 21.10 19.01 10.37 ERR 
Debt t o  Worth (:I) 0.02 0.01 0.02 0.02 0.02 0.03 0.00 
A/R t o  Total Op. Revenue (days) 7.34 32.97 0.00 1.95 0.45 2.36 0.00 
A/P t o  Operating Expense (days) 1 .77 0.00 6.95 0.00 12.88 3.26 0.00 
P r o f i t  t o  Worth (pre- tax) 2.89% 10.09% 16.49% 36.40% 8.78% -34.25% -8.03% 
P r o f i t  t o  Assets (pre- tax)  2.84% 10.02% 16.24% 35.59% 8.5% -33.35% -8.01% 
Fixed Charges Coverage N A N A 9.27 N A NA NA MA 
Debt Service/Total Op. Revenues 0.00 0.00 0.02 0.00 0.00 0.00 0.00 
Funded Debt t o  Cash Flou 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



10121188 
ITEO STATES MASTERS SWIMMING, INC. * red by: DATE: 8-31-86 12-31-86 12-31-87 3-31-88 6-30-88 9-30-88 12-31-88 

Suzanne Rague SOURCE: Audit C m .  A u j i t  C m .  Di rect  D i rec t  Di rect  Actual lEst. Projected 
MONTHS: 12 4 12 3 6 9 12 

....................................................................................................................... 
FIXED CHARGES COVERAGE 

Net I n c m  3872.62 15035.99 29444.28 71480.20 8193.42 -36481.09 -13265.00 
+ Depreciation 450.48 219.83 2146.25 2144.26 1072.12 1608.18 2100.00 
+ Interest  Expense 0.00 0.00 3819.00 0.00 0.00 0.00 0.00 
Total Funds Avai lable 6323.10 15255.82 35407.53 73624.44 9265.54 -34872.91 -11165.00 
Current Port ion Long Term Debt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
+ Interest  Expense 0.00 0.00 3819.00 0.00 0.00 0.00 0.00 
Total Fixed Charges 0.00 0.00 3819.00 0.00 0.00 0.00 0.00 
Excess Over Fixed Charges 4323.10 15255.82 31588.53 73624.44 9265.54 -34872.91 -11165.00 
Fixed Charges Coverage N A N A 9.27 N A NA NA N A 

~.-------..-----~.~~-----------*...--~~~--..---------.-.-........------.---.----.------.----------..---------..----.--- 
SWRCES AND USES STATEMENT 

Sources: 
Net lnccme 3872.62 15035.99 29444.28 17870.05 8193.42 -36481.09 -13265.00 
Depreciation 450.48 2W.83 2144.25 536.06 1072.12 1608.18 2100.00 
Incr.l(Decr.) in Term Oebt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Increase i n  Other LT Liab. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Incr./(Decr.) i n  Fund Bal. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Incr./(decr.) i n  Sub. Debt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
other incr./(decr.) i n  Equity 0.00 0.00 0.00 0.00 0.00 0.00 36481.09 

Total Sources 4323.10 15255.82 31588.53 18406.11 9265.54 -34872.91 25316.09 
Uses: 

Dividerds 
Increase in Fixed Assets -24.56 1668.66 7505.00 0.00 -0.01 -0.01 1608.18 
Increase in Other 17 Assets 0.00 0.00 100000.00 0.00 0.00 0.00 0.00 
Net Change i n  Working Capital 4347.66 13587.16 -75916.47 18406.56 9265.55 -34872.90 24165.82 

Total Uses 4323.10 15255.82 31588.53 18406.56 9265.54 -34872.91 25774.00 
.*-------------.------------------------.------------...-....--...---------------..---.-------------------------------- 

STATISTICS 
% Increase in Operating Revenue 17.59% -6.24% 102.96% -73.63% 61.19% 24.79% 141.24% 
% Increase in Net l n c m  -87.48% 288.26% 95.83% -39.31% -54.15% -545.25% -63.64% 
# o f  Menhers since Nov.1 each yr. 26390 10234 12380 20180 24303 27876 13100 
% Increase i n  Members N A NA 20.97% N A NA 9.03% 5.82% 
# of Clubs 
% Increase i n  Clubs N A NA N A N A N A NA NA 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



UNITED STATES MASTERS SWIMMING, INC 

0 ared by: DATE: 9-30-87 9-30-88 
Suzanne Rague SWRCE: D i r e c t  Actual/Est. 

MONTHS: 9 9 
--...------..--------.....---------..------...------------- 

Cash - Checking 
Cash - Savings 
Cash - Money Market 
Accounts Receivable- Reg is t ra t ion  
Accounts Receivable - Other 
Accrued In te res t  Receivable 
Inventory - AIL-Am C e r t i f i c a t e s  
Inventory ALJ-Am Patches BOther 
Inventory - Chanpionship Patches 
lnventory - Calendars 
T - b i l l s  & CD's 
Marketable Secur i t i es  
Prepaids & Other 
CALlouance f o r  Doubtful  Accounts1 
CURRENT ASSETS 

Lard & Bui ldings 
Equipnent 
Gross Fixed Assets 
Less: Accunulated Deprec. 
NET FIXED ASSETS 
House of  Delegates Cash Reserve 
In tangib les 

e N-CURRENT ASSETS 
TAL ASSETS 

Notes Payable - Banks 
Accounts Payable 753.36 
Current Por t ion  Long Term Debt 
Restr ic ted Grants 2000.00 
Other Current L i a b i l i t i e s  1484.26 
Refundable Deposits 872.00 1070.00 
CURRENT LIABILITIES 2356.26 3823.36 

Long Term Debt 
Other Long Term L i a b i l i t i e s  
NON-CURRENT LIABILITIES 
TOTAL DEBT 
MINORITY INTEREST 

.----..--------.----.-------..--.. 
Subordinated Debt 
Fund Balance Beginning o f  Year 
Current Year's Increase 
OUNERS EOUITY/NET MRTH 
TOTAL LIABILITIES & EQUITY 
Tangible Net Worth 



UNITED STATES MASTERS SWIMMING, I N C  

e r ~ z ; e  Rague 
DATE: 
SOURCE: 
MONTHS: 

..----.------.---...---------------- 

Regist rat ion Fees 
Other Regist rat ion I n c m  
Calendars 
Patches 
Championship Meets 
Grants 
Other 
TOTAL OPERATING REVENUES 
Insurance 
Calendar 
Newsletter 
Of f icers 
C m i t t e e s  
National Of f ice - Secty. Contract 
National Of f i ce  - Expenses 
National Of f ice - ALL-Amer. 
Registrar - Contract 
Registrar - Expenses 
Registrat ion Expenses 
International Hal l  o f  Fame 
Rule Books 
Zones 
Patches and Cer t i f i ca tes  

c i a l  In ternat ional  ALLocation 
epreciat ion 0 

ln terest  Expense 
Marketing 
A l l  Other 
TOTAL OPERATING EXPENSES 
OPERATING PROFIT 
Interest  and Dividend l n c m  
Comnissions and Non-Op. Expenses 
NET INCOME 

....------....---------....---.-...- 

Working Capital 
Current Ratio ( : I )  
Debt t o  Worth ( : I )  
A I R  t o  Total Op. Revenue (days) 
Alp t o  Operating Expense (days) 
P ro f i t  t o  Worth (pre-tax) 
P ro f i t  t o  Assets (pre-tax) 
Fixed Charges Coverage 
Debt Serv icel rota l  Op. Revenues 
Funded Debt t o  Cash Flow 

------.-.-----..------.-------.---.- 

9-30-87 9-30-88 
Direct  ActualIEst. 

9 9 



UNITED STATES MASTERS SWlMbl lNC,  I N C  a pared by: DATE: 9-30-87 9-30-88 
Suzanne Rague SCURCE: D i rec t  Actual/Est. 

MONTHS: 9 9 
--..-.--------..--------..---------..---------....--------- 

Net lncune 
+ Depreciat ion 
+ In te res t  Expense 
Total Funds Avai lab le 
Current Por t ion  Long Term Debt 
+ In te res t  Expnse 
Total Fixed Charges 
Excess Over'Fixed Charges 
Fixed Charges Coverage 

Sources: 
Net Income 20912.69 
Depreciat ion 1608.18 
Incr./(Decr.) i n  Term Debt 0.00 
Increase i n  Other LT Liab. 0.00 
fncr./(Decr.) i n  Furd Bal. -0.70 
Incr./(decr.) i n  Sub. Debt 0.00 
Other lncr./(decr.) i n  Equi ty  -0.70 

Total Sources 22519.47 
Uses: 

Dividerds 
Increase i n  Fixed Assets 6968.93 a Increase i n  Other LT Assets 0.00 
Net Change i n  Working Capi ta l  15551.24 

Total Uses 22520.17 
........-.-....-------.--------..---------..---. 

X Increase in Operating Revenue 18.33% i 4 . m  
X Increase i n  Net Income 39.08% -545.25% 
# of  Members s ince Nov.1 each yr .  25568 27876 
% Increase i n  Menkers -3.11% 9.03% 
# of Clubs 
X Increase i n  Clubs N A N A 


